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The FOMC Confounds the Markets

After all the waiting and the anticipation for the decision on rates in
September, the FOMC stunned everyone. The Committee could
have said the economy was not strong enough to support a 0.25%
increase — as improbable as that seems. It could have said that we
are moving away from its target inflation rate of 2% - which is true
with a strong dollar and oil prices hanging at their lows. However,
they chose to become the central banker for the world.

The concern for emerging markets (EM) is a valid one on a macro
scale. As our rates rise the dollar is expected to get even stronger.
That helps emerging markets to export to the US but hurts their debt
situation.

Many EM have been issuing debt rather than controlling spending,
creating a huge current account deficit (Greece as an example) and
additionally issued substantial debt during the last 6-8 years as
foreign currency debt. That means they denominated their debt in
USD. Now paying it off requires them to buy USD at inflated prices
which they are unable to do or which will compound the problem.

A bigger problem for many EM, whose wealth comes from ‘digging in
the ground’ for commodities such as iron, copper, and bauxite, is
China. China's growth is slowing. Not to a crawl, but, as they move
from agriculture to consumer driven growth, they have almost halved
their hunger for construction commodities. In 2015 they cut 40%. EM
that are depending solely on those exports and heavy in debt are
being hit by a double whammy. The slowdown in China has
potentially erased $11 trillion in stock market wealth.

The question remains then should our FOMC act to minimize the
burden on EM or act in a manner responsive to US conditions?
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Domestic Indicators Take a Backseat to
Inflation

. The global slowdown in commodity growth — primarily from China’s
voracious appetite for the past decade — is mostly seen as a
slowdown in global demand and only secondarily as a pickup in

cm _—.-Q_ONHO—.M supply. The slowdown has had a material impact on the trade

balance here in the US, which widened to $67.2 billion from $59

’ Consumer Confidence billion in one month.

> Employment Trends . The slowdown also has a direct impact on the outlook for inflation.
The Fed wants to see 2% but a further slowdown, especially with

< Home Sales any rate increases in the US, which could invite deflation globally.
These systemic risks from the EM rout is much on the mind of the

A Leading Ec Indicators Fed.

’ CEO Confidence . The uncertainty and strain on the global markets is also marked by

a refugee surge into Europe, which strains government resources.
This may initially create a short-term boost from increased
governmental spending and on the long-term help with Europe’s
shrinking work force problem. It is key to also remember that
Crude Ol Price Europe is struggling against a potential Grexit.
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| W. . Domestically the growth and confidence continue to slog forward.
K = RECEESSS 7 Consumer confidence has hit the highs set in the early 2000’s and
vwode g\ ) R property values continue to climb. Mortgage applications jumped

, W \A\e{/\fﬁ W before the FOMC meeting as many clambered to jump on the train

s o . T TN but settled back when rates were not increased. There was a little
pause in both new home and existing home sales during the
, summer (from an elevated level), although construction remains

£0- A \/ r\.\ (./<, j .J~ strong.

Crude 0il Price (USD.bbI)
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BRE— . The most likely move in rates will come in December at the FOMC
linfolline.con meeting with an announcement period afterwards. Until then
s e s wen monetary policy will dominate. The only major change may come
2000 2003 =01 2018 from a debt ceiling challenge in October, which could throw the

discussion back to fiscal policy where some of it rightly belongs.




Rates
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September has been the cruelest month so far matching the volatility of August! Some of the month was calm awaiting the FOMC
decision on rates, but nervous stock markets were defined by their daily extreme volatility.

Global markets were not prepared for the non-decision. The 14 bps drop in the 2-year ﬁmmmcﬂw_ yield and 18 bps in the 5-year clearly
shows this non-action was not baked in. Markets were shocked and equity markets sold off. The Yellen transparency is murkier than

ever.

QOil prices, which continue to hover in the $40 range, cut inflation and raised increasing fears of deflation. The strength of the dollar also
stoked fears the world over. With that volatility and uncertainty comes a flight to safety. With extreme stock market gyrations, fixed
income rates have been pressed lower. The markets have to assume that the FOMC doesn't think this economy is strong enough to

survive a 0.25% hike.

The only clear rate message is that increases will be gradual affected by international affairs as much as the domestic economy..
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City of Cedar Park, Texas

Quarterly Investment Report
July — September 2015
Portfolio Summary Management Report

Portfolio as of June 30, 2015 Portfolio as of September 30, 2015
Beginning Book Value $ 141,711,328 Ending Book Value $ 129,011,409
Beginning Market Value $ 141,707,817 Ending Market Value $ 129,016,475
Investment Income for the period $ 87,959
Unrealized Gain/Loss $ (3,511) Unrealized Gain/Loss $ 5,066
Change in Unrealized Gain/Loss $ 8,577
WAM at Beginning Period Date’ 122 days WAM at Ending Period Date' 148 days
Change in Market Value? $(12,691,342)
Average Yield to Maturity for period 0.259%
Average Yield 1 year Treasury for period 0.350%
\AS\SN.EwE > ,
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(= (Ab ? ?r?%
Mr. Aaron Rector, Asst. Director of Finance Ms. Brenda Eivens, City Manager
City of Cedar Park City of Cedar Park

&&%&w@%

Ms. Lidda Patterson, President
Patterson & Associates, Registered Investment Advisor

1 WAM, represents weighted average maturity.

2 Change in Market Value" is required data, but will primarily reflect the receipt and expenditure of the City’s funds from quarter to quarter.




Your Portfolio

As of September 30, 2015

. P&A constantly reviews your portfolio for
optimal asset allocation and a controlled
average maturity because a diversified portfolio
can better adjust to volatile market conditions.

. The extremely low short-term rates make
diversification difficult and they are reasonably
expected to continue now at least through
2015. Longer term rates have moved lower and
do not provide reward for extension risks.

. Banks remain uninterested in new deposits and
although state and local bonds continue to add
value they have been discovered and are
declining in yields.

. Portfolios are cash heavy as we struggle to find
value with a flat yield curve which provides little
value under six months. Going too long has its
risks if rates do rise quickly on news.

. The non-cash portion of your portfolio is
yielding 0.60%.
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PATTERSON E AEBEOCIATES

Patterson & Associates

City of Cedar Park, Texas 901 w.: __,ﬁ\_%wmm

Portfolio Management Austin, TX 78746

Portfolio Summary i
September 30, 2015

Par Market Book % of Days to YTM

Investments Value Value Value Portfolio Term Maturity 365 Equiv.
CD's - Interest at Maturity 492,325.09 492,325.09 492,325.09 0.38 251 139 0.474
Federal Agency Coupon Securities 28,080,000.00 28,088,063.32 28,081,859.30 21.77 708 610 0.687
Municipal Bonds 2,395,000.00 2,419,183.35 2,420,320.80 1.88 646 343 0.592
TexPool 41,842,170.16 41,842,170.16 41,842,170.16 32.43 1 1 0.085
TexSTAR 8,705,030.69 8,705,030.69 8,705,030.69 6.75 1 1 0.099
CD's - Interest Monthly/Qtrly 10,075,022.18 10,075,022.18 10,075,022.18 7.81 320 94 0.350
Money Market Account 5,551,227.10 5,551,227.10 5,551,227.10 4.30 1 1 0.072
Bank Accounts 31,843,453.25 31,843,453.25 31,843,453.25 24,68 i 1 0.103

128,984,228.47 129,016,475.14 129,011,408.57 100.00% 193 148 0.253
Investments
Cash and Accrued Interest
Accrued Interest at Purchase 1,283.33 1,283.33
Subtotal 1,283.33 1,283.33
Total Cash and Investments 128,984,228.47 129,017,758.47 129,012,691.90 193 148 0.253
Total Earnings - September 30 Month Ending Fiscal Year To Date Fiscal Year Ending -
Current Year 30,696.46 360,932.53 360,932.53

The following reports are submitted in accordance with the Public Funds Investment Act (Texas Gov't Code 2256) and the City's Investment Policy & strategy. The reports also offer supplemental
information not required by the Act in order to fully inform the governing body of the City of Cedar Park, Texas of the position and activity within the City's portfolio of investment. The reports include a
management summary overview, a detailed inventory report for the end of the period, a transaction report, as well as graphic representations of the portfolio to provide full disclosure to the governing body.

Aaron Rector, Asst Director of Finance

Reporting period 09/01/2015-09/30/2015 Portfolio CPRK

Data Updated: SET_CPRK: 10/23/2015 14:38 AP

Run Date: 10/23/2015 - 14:39 PM (PRF_PM1) 7.3.0
Report Ver. 7.3.5



PATTERSON B ASEOCIATES

Patterson & Associates

City of Cedar Park, Texas 901 S. MoPac

Suite 195

Summary by Type Austin, TX 78746

September 30, 2015 -

Grouped by Fund
Number of Par % of Average Average Days
Security Type Investments Value Book Value Portfolio YTM 365 to Maturity
Fund: Consolidated Fund

CD's - Interest at Maturity 2 492,325.09 492,325.09 0.38 0.474 139
CD's - Interest Monthly/Qtrly 2 10,075,022.18 10,075,022.18 7.81 0.350 94
Federal Agency Coupon Securities 6 28,080,000.00 28,081,859.30 21.77 0.687 610
Money Market Account 3 5,651,227.10 5,551,227.10 4.30 0.072 1
Municipal Bonds 2 2,395,000.00 2,420,320.80 1.88 0.592 343
TexPool 1 41,842,170.16 41,842,170.16 32.43 0.085 1
TexSTAR 1 8,705,030.69 8,705,030.69 6.75 0.099 1
Bank Accounts 4 31,843,453.25 31,843,453.25 24.68 0.103 1
Subtotal 21 128,984,228.47 129,011,408.57 100.00 0.253 148
Total and Average 21 128,984,228.47 129,011,408.57 100.00 0.253 148

Portfolio CPRK

AP
ST (PRF_ST) 7.2.0

Run Date: 10/23/2015 - 14:16
Report Ver. 7.3.5



PATTERSON B ASEOCIATES

Patterson & Associates

City of Cedar Park, Texas 901 w z%mo
Fund GENL - Consolidated Fund Mgl T THiE

Investments by Fund -
: September 30, 2015

Purchase Current YTM YTM  Maturity Days To
CUSIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
CD's - Interest at Maturity
16228 191 Crockett National Bank CD 09/29/2015 247,325.09 247,325.09 247,325.09 0.350 0.345 0.350 02/14/2016 136
26047 190 Pioneer Bank CD 02/20/2015 245,000.00 245,000.00 245,000.00 0.600 0.591 0.600 02/20/20186 142
Subtotal and Average 492,325.09 492,325.09 492,325.09 0.468 0.474 138
Federal Agency Coupon Securities
3133834R% 181 FHLB Note 05/086/2015 5,001,256.99 5,000,000.00 4,995,205.00 0.375 0.335 0.340 06/24/2016 267
3130A53F4 180 FHLB Call Note 04/28/2015 5,000,000.00 5,000,000.00 5,001,270.00 0.500 0.493 0.500 10/28/2016 393
3134G6XMO 182 FHLMC Call Note 05/20/2015 5,000,000.00 5,000,000.00 5,004,175.00 1.000 0.986 1.010 11/20/2017 781
3134G7GM7 187 FHLMC Call Note 07/23/2015 5,000,000.00 5,000,000.00 5,000,285.00 0.650 0.641 0.650 01/23/2017 480
3134G7SM4 189 FHLMC Call Note 09/29/2015 3,080,602.31 3,080,000.00 3,083,708.32 1.000 0.976 0.989 09/29/2017 729
3134G7ND9 188 FHLMC Step Note 08/20/2015 5,000,000.00 5,000,000.00 5,003,420.00 0.750 0.739 0.750 08/20/2018 1,054
Subtotal and Average 28,081,859.30 28,080,000.00 28,088,063.32 0.678 0.687 609
Municipal Bonds
4625826D4 183 lowa State University 05/21/2015 1,180,218.82 1,155,000.00 1,178,712.15 2.000 0.729 0.739 07/01/2017 639
57587ADF2 185 Massachusetts Housing Finance 06/23/2014 1,240,101.98 1,240,000.00 1,240,471.20 0.500 0.444 0.450 12/01/2015 61
Subtotal and Average 2,420,320.80 2,395,000.00 2,419,183.35 0.583 0.592 342
TexPool
999999993 10027 TexPool 09/30/2006 41,842,170.16 41,842,170.16 41,842,170.16 0.085 0.083 0.085 1
Subtotal and Average 41,842,170.16 41,842,170.16 41,842,170.16 0.084 0.085 1
TexSTAR
999999994 4 TexSTAR 09/30/2006 8,705,030.69 8,705,030.69 8,705,030.69 0.099 0.088 0.099 1
Subtotal and Average 8,705,030.69 8,705,030.69 8,705,030.69 0.098 0.099 1
CD's - Interest Monthly/Qtrly
172534292A 174 East West Bank 10/03/2014 5,026,136.46 5,026,136.46 5,026,136.46 0.400 0.394 0.400 10/03/2015 2
172658804B 186 East West Bank 07/03/2015 5,048,885.72 5,048,885.72 5,048,885.72 0.300 0.295 0.300 04/03/2016 185
Subtotal and Average 10,075,022.18 10,075,022.18 10,075,022.18 0.345 0.350 93

Portfolio CPRK
AP

Run Date: 10/23/2015 - 14:15 FI (PRF_FI) 7.1.1
Report Ver. 7.3.5



Fund GENL - Consolidated Fund

Investments by Fund Page 2
September 30, 2015

Purchase Current YTM YTm  Maturity Days To
CUSIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity

Money Market Account
40154350 73 Hillcrest Bank Business MMDA 06/04/2009 249,225.80 249,225.80 249,225.80 0.300 0.295 0.300 1
10091111 92 Hillcrest bank NOW account 02/02/2010 5,054,394.03 5,054,394.03 5,054,394.03 0.050 0.048 0.050 1
3002177 74 Texas Security Bank Bus. MM 06/04/2009 247,607.27 247,607.27 247,607.27 0.300 0.295 0.300 1
Subtotal and Average 5,5651,227.10 5,551,227.10 5,551,227.10 0.071 0.072 1

Bank Accounts

999999995 119 JPMorgan Chase 07/01/2011 842,892.88 842,892.88 842,892.88 1
3012600007 125 Wells Fargo Business Checking 12/15/2011 21,513,910.55 21,513,910.55 21,513,810.55 0.045 0.044 0.045 1
1278446578 134 Wells Fargo Business Checking 09/01/2012 69,017.49 69,017.49 69,017.49 0.045 0.044 0.045 1
2680662612 113 Wells Fargo Choice IV 03/03/2011 9,417,632.33 9,417,632.33 9,417,632.33 0.245 0.241 0.245 1
Subtotal and Average 31,843,453.25 31,843,453.25 31,843,453.25 0.102 0.103 1
129,011,408.57 128,984,228.47 129,016,475.14 0.249 0.253 147

Run Date: 10/23/2015 - 14:15

Total Investments and Average

Portfolio CPRK

AP
FI (PRF_FI) 7.1.1
Report Ver. 7.3.5



PATTERSON B AEEDCIATES

City of Cedar Park, Texas

Cash Reconciliation Report
For the Period July 1, 2015 - September 30, 2015

Grouped by Fund

Patterson & Associates
901 S. MoPac

Suite 195

Austin, TX 78746

Trans. Trans. Par Maturity
Date Investment#  Fund Type Security ID Value Security Description Date Purchases Interest Redemptions Cash
Consolidated Fund
07/03/2015 167 GENL Interest 172658804A 5,025,012.12 EWB 5.0M 0.40% Mat. 07/03/2015 07/03/2015 0.00 5,139.26 0.00 5,139.26
07/03/2015 167 GENL Interest 172658804A 5,025,012.12 EWB 5.0M 0.40% Mat. 07/03/2015 07/03/2015 -5,139.26 0.00 0.00 -5,139.26
07/03/2015 186 GENL Purchase 172658804B 5,045,152.31 EWB 5.0M 0.30% Mat. 04/03/2016 04/03/2016 -5,045,152.31 0.00 0.00 -5,045,152.31
07/23/2015 187 GENL Purchase  3134G7GM7 5,000,000.00 FHLMCC 5.0M 0.65% Mat. 01/23/2017 -5,000,000.00 0.00 0.00 -5,000,000.00
08/20/2015 188 GENL Purchase  3134G7ND9 5,000,000.00 FHLMCS 5.0M 0.75% Mat. 08/20/2018 -5,000,000.00 0.00 0.00 -5,000,000.00
09/01/2015 165 GENL Interest 795168HZ9 1,500,000.00 SALINE 1.5M 3.00% Mat. 09/01/2015 0.00 22,500.00 0.00 22,500.00
09/01/2015 165 GENL Maturity 795168HZ9 1,500,000.00 SALINE 1.5M 3.00% Mat. 09/01/2015 0.00 0.00 1,500,000.00 1,500,000.00
09/24/2015 178 GENL Interest 3130A4GV8 5,000,000.00 FHLBC 5.0M 0.85% Mat. 03/24/2017 03/24/2017 0.00 21,250.00 0.00 21,250.00
09/24/2015 178 GENL Call 3130A4GV8 5,000,000.00 0.0M 0.85% 03/24/2017 0.00 0.00 5,000,000.00 5,000,000.00
09/29/2015 184 GENL Interest 3134G7AY7 2,000,000.00 FHLMCC 2.0M 1.00% Mat. 06/29/2017 0.00 5,000.00 0.00 5,000.00
09/29/2015 189 GENL Purchase  3134G7SM4 3,080,000.00 FHLMCC 3.1M 1.00% Mat. 09/29/2017 -3,080,616.00 0.00 0.00 -3,080,616.00
09/29/2015 191 GENL Purchase 16229 247,325.09 CNBCD 0.2M 0.35% Mat. 02/14/2016 -247,325.09 0.00 0.00 -247,325.08
09/29/2015 184 GENL Call 3134G7AY7 2,000,000.00 0.0M 1.00% 06/29/2017 0.00 0.00 2,000,000.00 2,000,000.00
09/30/2015 176 GENL Interest 3130A3ME1 5,000,000.00 FHLBC 5.0M 0.55% Mat. 09/30/2016 09/30/2016 0.00 13,750.00 0.00 13,750.00
09/30/2015 186 GENL Interest 1726588048 5,045,152.31 EWB 5.0M 0.30% Mat. 04/03/2016 04/03/2016 0.00 3,733.41 0.00 3,733.41
09/30/2015 186 GENL Interest 1726588048 5,045,152.31 EWB 5.0M 0.30% Mat. 04/03/2016 04/03/2016 -3,733.41 0.00 0.00 -3,733.41
09/30/2015 176 GENL Call 3130A3ME1 5,000,000.00 0.0M 0.55% 09/30/2016 0.00 0.00 5,000,000.00 5,000,000.00
Subtotal -18,381,966.07 71,372.67 13,500,000.00 -4,810,593.40
Total -18,381,966.07 71,372.67 13,500,000.00 -4,810,593.40

Run Date: 10/30/2015 - 15:09

Portfolio CPRK
AP

AC (PRF_AC)7.2.0
Report Ver. 7.3.5



PATTEREON B ASEOCIATES

Patterson & Associates

City of Cedar Park, Texas 901 S. MoPac
P h R rt Suite 195
urchases kepo Austin, TX 78746

Sorted by Fund - Fund -
July 1, 2015 - September 30, 2015

Sec. Original Purchase Principal Accrued Interest Rate at Maturity Ending

CusIP Investment # Fund Type Issuer Par Value Date Payment Periods Purchased at Purchase Purchase Date YTM Book Value
Consolidated Fund

1726588048 186 GENL RR3 EWB 5,045,152.31 07/03/2015 / - Quarterly 5,045,152.31 0.300 04/03/2016 0.300 5,048,885.72

3134G7GM7 187 GENL FAC FHLMCC 5,000,000.00 07/23/2015 01/23 - 07/23 5,000,000.00 0.650 01/23/2017 0.650 5,000,000.00

3134G7ND9 188 GENL FAC FHLMCS 5,000,000.00 08/20/2015 02/20 - 08/20 5,000,000.00 0.750 08/20/2018 0.750 5,000,000.00

16229 191 GENL BCD CNBCD 247,325.09 09/29/2015 02/14 - At Maturity 247,325.09 0.350 02/14/2016 0.350 247,325.09

3134G7SM4 189 GENL FAC FHLMCC 3,080,000.00 09/29/2015 03/29 - 09/29 3,080,616.00 1.000 09/29/2017 0.990 3,080,602.31

Subtotal 18,372,477.40 18,373,093.40 0.00 18,376,813.12

Total Purchases 18,372,477.40 18,373,093.40 0.00 18,376,813.12

Portfolio CPRK

AP
Run Date: 10/30/2015 - 15:06 PU (PRF_PU) 7.1.1
Report Ver. 7.3.5



FATTERSON E ASEOCIATES

Patterson & Associates

City of Cedar Park, Texas 901 m _,\_owwm
" it
Maturity Report Austin, qx___ﬂmmﬁm

Sorted by Maturity Date
Amounts due during July 1, 2015 - September 30, 2015

Sec. Maturity  Purchase Rate Book Value Maturity Net
cusip Investment # Fund Type Issuer Par Value Date Date at Maturity at Maturity Interest Proceeds Income
172658804A 167 GENL RR3 EWB 5,040,013.05 07/03/2015 07/03/2014 0.400 5,040,013.05 0.00 5,040,013.05 0.00
795168HZ9 165 GENL MC1 SALINE 1,500,000.00 09/01/2015 06/26/2014 3.000 1,500,000.00 22,500.00 1,522,500.00 22,500.00

Total Maturities 6,540,013.05 6,540,013.05 22,500.00 6,562,513.05 22,500.00

Portfolio CPRK

AP

Run Date: 10/30/2015 - 15:07 MA (PRF_MA) 7.1.1
Report Ver. 7.3.5



PATTERSON B ASEOCIATES

City of Cedar Park, Texas
Sales/Call Report

Sorted by Maturity Date - Fund
July 1, 2015 - September 30, 2015

Patterson & Associates
901 S. MoPac

Suite 195

Austin, TX 78746

Issuer Purchase Redem. Date Par Rateat Book Value Redemption Redemption Total
CusIP Investment # Fund Sec. Type Date Matur. Date Value Redem. at Redem. Principal Interest Amount Net Income
09/30/2016
3130A3ME1 176 GENL FHLBC  12/30/2014 09/30/2015 5,000,000.00  0.550 5,000,000.00 5,000,000.00 13,750.00 5,013,750.00 13,750.00
FAC 09/30/2016 Call
Subtotal 5,000,000.00 5,000,000.00 5,000,000.00 13,750.00 5,013,750.00 13,750.00
03/24/2017
3130A4GV8 178 GENL FHLBC  03/24/2015 09/24/2015 5,000,000.00  0.850 5,000,000.00 5,000,000.00 21,250.00 5,021,250.00 21,250.00
FAC 03/24/2017 Call
Subtotal 5,000,000.00 5,000,000.00 5,000,000.00 21,250.00 5,021,250.00 21,250.00
06/29/2017
3134G7AY7 184 GENL FHLMCC 06/29/2015 09/29/2015 2,000,000.00 1.000 2,000,000.00 2,000,000.00 5,000.00 2,005,000.00 5,000.00
FAC 06/29/2017 Call
Subtotal 2,000,000.00 2,000,000.00 2,000,000.00 5,000.00 2,005,000.00 5,000.00
Total Sales 12,000,000.00 12,000,000.00 12,000,000.00 40,000.00 12,040,000.00 40,000.00

Run Date: 10/30/2015 - 15:08

Portfolio CPRK
AP

SA (PRF_SA) 7.1.1
Report Ver. 7.3.5



PATTERSONM B ASEOCIATES

Patterson & Associates

City of Cedar Park, Texas 901 S. MoPac
Int t Earni Suite 195
nterest £arnings Austin, TX 78746

Sorted by Fund - Fund -
July 1, 2015 - September 30, 2015
Yield on Average Book Value

Adjusted Interest Earnings

Security Ending Beginning Average Maturity CurrentAnnualized Interest Amortization/ Adjusted Interest
cusip Investment # Fund Type Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings
Fund: Consolidated Fund
3133834R9 181 GENL FAC 5,000,000.00 5,001,687.13 5,001,469.72 06/24/2016 0.375 0.338 4,687.50 -430.14 4,257.36
999999993 10027 GENL RRP 41,842,170.16 57,817,885.01 51,798,136.20 0.085 0.072 9,377.64 0.00 9,377.64
999999994 4 GENL RR2 8,705,030.69 8,703,177.92 8,703,750.01 0.099 0.084 1,852.77 0.00 1,852.77
3130A3ME1 176 GENL FAC 0.00 5,000,000.00 4,945,652.17 09/30/2016 0.550 0.545 6,798.61 0.00 6,798.61
3130A4GV8 178 GENL FAC 0.00 5,000,000.00 4,619,565.22 03/24/2017 0.850 0.842 9,798.61 0.00 9,798.61
3130A53F4 180 GENL FAC 5,000,000.00 5,000,000.00 5,000,000.00 10/28/2016 0.500 0.496 6,250.00 0.00 6,250.00
3134G7GM7 187 GENL FAC 5,000,000.00 0.00 3,804,347.83 01/23/2017 0.650 0.640 6,138.89 0.00 6,138.89
3134G7AY7 184 GENL FAC 0.00 1,999,608.89 1,956,332.66 06/29/2017 1.000 1.071 4,888.89 391.11 5,280.00
3134G6XMO 182 GENL FAC 5,000,000.00 4,999,319.44 4,999,819.60 11/20/2017 1.000 1.046 12,500.00 680.56 13,180.56
3134G7SM4 189 GENL FAC 3,080,000.00 0.00 66,969.69 09/29/2017 1.000 0.933 171.11 -13.69 157.42
3134G7ND9 188 GENL FAC 5,000,000.00 0.00 2,282,608.70 08/20/2018 0.750 0.742 4,270.83 0.00 4,270.83
2680662612 113 GENL RR5 9,417,632.33 6,720,762.16 6,370,517.82 0.245 0.268 4,300.81 0.00 4,300.861
1278446578 134 GENL RR5 69,017.49 66,859.36 68,191.54 0.045 0.045 7.73 0.00 7.73
3012600007 125 GENL RRS 21,513,910.55 21,030,222.16 15,907,942.34 0.045 0.045 1,804.39 0.00 1,804.39
40154350 73 GENL RR4 249,225.80 249,037.44 249,102.25 0.300 0.300 188.36 0.00 188.36
10091111 92 GENL RR4 5,054,394.03 5,053,757.09 5,053,976.29 0.050 0.050 636.94 0.00 636.94
3002177 74 GENL RR4 247,607.27 247,420.44 247,484.73 0.300 0.300 186.83 0.00 186.83
172658804A 167 GENL RR3 0.00 5,040,013.05 109,565.50 07/03/2015 0.400 0.400 110.52 0.00 110.52
172534292A 174 GENL RR3 5,026,136.46 5,026,136.46 5,026,136.46 10/03/2015 0.400 0.400 5,067.45 0.00 5,067.45
172658804B 186 GENL RR3 5,048,885.72 0.00 4,935,515.67 04/03/2016 0.300 0.300 3,733.41 0.00 3,733.41
57587ADF2 185 GENL MC1 1,240,000.00 1,240,254.94 1,240,177.63 12/01/2015 0.500 0.447 1,550.00 -152.96 1,397.04
795168HZ9 165 GENL MC1 0.00 1,506,884.47 1,013,114.50 09/01/2015 3.000 0.241 7,500.00 -6,884.47 615.53
4625826D4 183 GENL MC1 1,155,000.00 1,183,821.51 1,182,000.58 07/01/2017 2.000 0.729 5,775.00 -3,602.69 2,172.31
26047 190 GENL BCD 245,000.00 245,000.00 245,000.00 02/20/2016 0.600 0.600 370.52 0.00 370.52
16229 191 GENL BCD 247,325.09 0.00 5,376.63 02/14/2016 0.350 0.350 4.74 0.00 4.74

Subtotal 128,141,335.59 141,131,947.47 134,832,753.73 0.259 97,971.35 -10,012.28 87,959.07
Total 128,141,335.59 141,131,947.47 134,832,753.73 0.259 97,971.35 -10,012.28 87,959.07
Portfolio CPRK

AP

|IE (PRF_IE) 7.2.0

Run Date: 10/30/2015 - 15:02
Report Ver. 7.3.5



PATTERGON & AEENCIATES

Patterson & Associates

City of Cedar Park, Texas 901 S. MoPac
" . Suite 195
Amortization Schedule Auistin, X TE748

July 1, 2015 - September 30, 2015 -
Sorted By Fund - Fund

Investment # Maturity Date Beginning Par Value Amounts Amortized
ty g g Far valu Purchase Original Premium Ending And Unamortized Amount Amortized Amt Amortized Amount Unamortized
Issuer Fund Amort. Date Current Rate Principal or Discount Book Value As of 07/01/2015 This Period Through 09/30/2015  Through 09/30/2015
Consolidated Fund
181 GENL 06/24/2016 5,000,000.00 5,001,950.00 1,950.00 5,001,256.99 -262.87 -430.14 -693.01 1,256.99
FHLB Note 0.375 1,687.13
176 GENL 09/30/2016 5,000,000.00 4,997,500.00 -2,500.00 0.00 2,500.00 0.00 2,500.00 0.00
FHLB Call Note 03/30/2015 0.550 0.00
178 GENL 03/24/2017 5,000,000.00 4,997,500.00 -2,500.00 0.00 2,500.00 0.00 2,500.00 0.00
FHLB Call Note 06/24/2015 0.850 0.00
182 GENL 11/20/2017 5,000,000.00 4,998,750.00 -1,250.00 5,000,000.00 569.44 680.56 1,250.00 0.00
FHLMC Call Note 08/20/2015 1.000 -680.56
184 GENL 06/29/2017 2,000,000.00 1,999,600.00 -400.00 0.00 8.89 391.11 400.00 0.00
FHLMC Call Note 09/29/2015 1.000 -391.11
189 GENL 09/29/2017 3,080,000.00 3,080,616.00 616.00 3,080,602.31 0.00 -13.69 -13.69 602.31
FHLMC Call Note 12/29/2015 1.000 616.00
183 GENL 07/01/2017 1,155,000.00 1,185,422.70 30,422.70 1,180,218.82 -1,601.19 -3,602.69 -5,203.88 25,218.82
lowa State University 2.000 28,821.51
185 GENL 12/01/2015 1,240,000.00 1,240,880.40 880.40 1,240,101.98 -625.46 -152.96 -778.42 101.98
Massachusetts Housing Finance 0.500 254.94
165 GENL 09/01/2015 1,500,000.00 1,548,765.00 48,765.00 0.00 -41,880.53 -6,884.47 -48,765.00 0.00
Saline County KS 3.000 6,884.47
Subtotal 29,050,984.10 75,984.10 15,502,180.10 -38,791.72 -10,012.28 -48,804.00 27,180.10
37,192.38
Total 29,050,984.10 75,984.10 15,502,180.10 -38,791.72 -10,012.28 -48,804.00 27,180.10
37,192.38
Portfolio CPRK
AP
Run Date: 10/30/2015 - 15:05 AS (PRF_ASW) 7.2.1

Report Ver. 7.3.5



FATTERSOM B ASEDCIATES

. . Patterson & Associates
0_~<o.a0mnm_._um_._a.._.mxmm msm._s%mn

. Suite 195
Projected Cashflow Report Austin, TX 76746

Sorted by Monthly -
For the Period October 1, 2015 - April 30, 2016

Projected Transaction
Trans. Date Investment # Fund Security ID Type Issuer Par Value Original Cost Principal Interest Total
October 2015
10/23/2015 187 GENL 3134G7GM7 Call FHLMC Call Note 5,000,000.00 5,000,000.00 5,000,000.00 0.00 5,000,000.00
10/28/2015 180 GENL 3130A53F4 Interest FHLB Call Note 0.00 0.00 0.00 12,500.00 12,500.00
10/28/2015 180 GENL 3130A53F4 Call FHLB Call Note 5,000,000.00 5,000,000.00 5,000,000.00 0.00 5,000,000.00
Total for October 2015 10,000,000.00 10,000,000.00 10,000,000.00 12,500.00 10,012,500.00
November 2015
11/20/2015 182 GENL 3134G6XMO Interest FHLMC Call Note 0.00 0.00 0.00 25,000.00 25,000.00
11/20/2015 182 GENL 3134G6XMO0 Call FHLMC Call Note 5,000,000.00 4,998,750.00 5,000,000.00 0.00 5,000,000.00
11/20/2015 188 GENL 3134G7ND9 Call FHLMC Step Note 5,000,000.00 5,000,000.00 5,000,000.00 0.00 5,000,000.00
Total for November 2015 10,000,000.00 9,998,750.00 10,000,000.00 25,000.00 10,025,000.00
December 2015
12/01/2015 185 GENL 57587ADF2 Maturity Massachusetts Housing Finance 1,240,000.00 1,183,609.00 1,240,000.00 3,100.00 1,243,100.00
12/24/2015 181 GENL 3133834R9 Interest FHLB Note 0.00 0.00 0.00 9,375.00 9,375.00
12/29/2015 189 GENL 3134G7SM4 Call FHLMC Call Note 3,080,000.00 3,080,616.00 3,080,000.00 0.00 3,080,000.00
Total for December 2015 4,320,000.00 4,264,225.00 4,320,000.00 12,475.00 4,332,475.00
January 2016
01/01/2016 183 GENL 4625826D4 Interest lowa State University 0.00 0.00 0.00 15,400.00 15,400.00
01/23/2016 187 GENL 3134G7GM7 Interest FHLMC Call Note 0.00 0.00 0.00 16,250.00 16,250.00
Total for January 2016 0.00 0.00 0.00 31,650.00 31,650.00
February 2016
02/14/2016 191 GENL 16229 Maturity Crockett National Bank CD 247,325.09 247,325.09 247,325.09 327.28 247,652.37
02/20/2016 188 GENL 3134G7ND9 Interest FHLMC Step Note 0.00 0.00 0.00 18,750.00 18,750.00
02/20/2016 190 GENL 26047 Maturity Pioneer Bank CD 245,000.00 245,000.00 245,000.00 1,470.00 246,470.00
Total for February 2016 492,325.09 492,325.09 492,325.09 20,547.28 512,872.37
March 2016
03/29/2016 189 GENL 3134G7SM4 Interest FHLMC Call Note 0.00 0.00 0.00 15,400.00 15,400.00
Total for March 2016 0.00 0.00 0.00 15,400.00 15,400.00
April 2016
Portfolio CPRK
AP
Run Date: 10/30/2015 - 15:10 PC (PRF_PC) 7.2.0

Report Ver. 7.3.5



City of Cedar Park, Texas
Projected Cashflow Report
For the Period October 1, 2015 - April 30, 2016

Page 2
Projected Transaction
Trans. Date Investment # Fund Security ID Type Issuer Par Value Original Cost Principal Interest Total
April 2016
04/28/2016 180 GENL 3130A53F4 Interest FHLB Call Note 0.00 0.00 0.00 12,500.00 12,500.00
Total for April 2016 0.00 0.00 0.00 12,500.00 12,500.00
GRAND TOTALS: 24,812,325.09 24,755,300.09 24,812,325.09 130,072.28 24,942,397.37
Portfolio CPRK
AP

PC (PRF_PC) 7.2.0

Run Date: 10/30/2015 - 15:10
Report Ver. 7.3.5



FATTERSOM B ASEOLCIATES

City of Cedar Park, Texas
Texas Compliance Change in Val Report
Sorted by Fund

July 1, 2015 - September 30, 2015

Patterson & Associates

901 S. MoPac
Suite 195

Austin, TX 78746

Beginning Ending
Inv # Issuer Fund Purch Date Interest Accrual Book Value Book Value
Beginning Purchases/ Ending
Cusip Par Value YTM Mat Date Interest Received Market Value Additions Redemptions  Change in Value Market Value
Fund: Consolidated Fund
10027 TXPOOL GENL 09/30/2006 9,377.64 57,817,885.01 6,024,285.15 22,000,000.00 -15,975,714.85 41,842,170.16
999999993 41,842,170.16 0.085 11 9,377.64 57,817,885.01 6,024,285.15 22,000,000.00 -15,975,714.85 41,842,170.16
4 TXSTAR GENL 09/30/2006 1,852.77 8,703,177.92 1,852.77 0.00 1,852.77 8,705,030.69
999999994 8,705,030.69 0.099 11 1,852.77 8,703,177.92 1,852.77 0.00 1,852.77 8,705,030.69
73 HBMM GENL 06/04/2009 188.36 249,037.44 188.36 0.00 188.36 249,225.80
40154350 249,225.80 0.300 11 188.36 249,037.44 188.36 0.00 188.36 249,225,80
74 TSBMM GENL 06/04/2009 186.83 247,420.44 186.83 0.00 186.83 247,607.27
3002177 247,607.27 0.300 11 186.83 247,420.44 186.83 0.00 186.83 247,607.27
92 HBNOW GENL 02/02/2010 636.94 5,053,757.09 636.94 0.00 636.94 5,054,394.03
10091111 5,054,394.03 0.050 11 636.94 5,053,757.09 636.94 0.00 636.94 5,054,394.03
113 WFC GENL 03/03/2011 4,300.61 6,720,762.16 36,088,935.62 33,392,065.45 2,696,870.17 9,417,632.33
2680662612 9,417,632.33 0.245 11 4,300.61 6,720,762.16 36,088,935.62 33,392,065.45 2,696,870.17 9,417,632.33
119 MOR GENL 07/01/2011 0.00 824,380.13 19,903.07 1,390.32 18,512.75 842,892.88
999999995 842,892.88 0.000 1 0.00 824,380.13 19,903.07 1,390.32 18,512.75 842,892.88
125 WFBC GENL 12/15/2011 1,804.39 21,030,222.16 13,564,304.39 13,080,616.00 483,688.39 21,513,910.55
3012600007 21,513,910.55 0.045 1 1,804.39 21,030,222.16 13,564,304.39 13,080,616.00 483,688.39 21,513,910.55
134 WFBC GENL 09/01/2012 7.73 66,959.36 2,058.13 0.00 2,058.13 69,017.49
1278446578 69,017.49 0.045 I 7.73 66,959.36 2,058.13 0.00 2,058.13 69,017.49
167 EWB GENL 07/03/2014 110.52 5,040,013.05 5,139.26 5,045,152.31 -5,040,013.05 0.00
172658804A 0.00 0.000 07/03/2015 5,139.26 5,040,013.05 5,139.26 5,045,152.31 -5,040,013.05 0.00
165 SALINE GENL 06/26/2014 7,500.00 1,506,884.47 0.00 1,500,000.00 -1,506,884.47 0.00
795168HZ9 0.00 0.000 09/01/2015 22,500.00 1,506,645.00 0.00 1,500,000.00 -1,5086,645.00 0.00

Run Date: 10/30/2015 - 15:11

Portfolio CPRK

TC (PRF_TC) 7.0
Report Ver. 7.3.5



City of Cedar Park, Texas

Texas Compliance Change in Val Report Page 2
July 1, 2015 - September 30, 2015
Beginning Ending
Inv # Issuer Fund Purch Date Interest Accrual Book Value Book Value
Beginning Purchases/ Ending
Cusip Par Value YTM Mat Date Interest Received Market Value Additions Redemptions  Change in Value Market Value
174 EWB GENL 10/03/2014 5,067.45 5,026,136.46 0.00 0.00 0.00 5,026,136.46
172534292A 5,026,136.46 0.400 10/03/2015 0.00 5,026,136.46 0.00 0.00 0.00 5,026,136.46
185 MASSHS GENL 06/23/2014 1,550.00 1,240,254.94 0.00 0.00 -152.96 1,240,101.98
57587ADF2 1,240,000.00 0.450 12/01/2015 0.00 1,240,744.00 0.00 0.00 -272.80 1,240,471.20
191 CNBCD GENL 09/29/2015 4.74 0.00 247,325.09 0.00 247,325.09 247,325.09
16229 247,325.09 0.350 02/14/2016 0.00 0.00 247,325.09 0.00 247,325.09 247,325.09
190 PBKCD GENL 02/20/2015 370.52 245,000.00 0.00 0.00 0.00 245,000.00
26047 245,000.00 0.600 02/20/2016 0.00 245,000.00 0.00 0.00 0.00 245,000.00
186 EWB GENL 07/03/2015 3,733.41 0.00 5,048,885.72 0.00 5,048,885.72 5,048,885.72
1726588048 5,048,885.72 0.300 04/03/2016 3,733.41 0.00 5,048,885.72 0.00 5,048,885.72 5,048,885.72
181 FHLB GENL 05/06/2015 4,687.50 5,001,687.13 0.00 0.00 -430.14 5,001,256.99
3133834R9 5,000,000.00 0.340 06/24/2016 0.00 4,999,660.00 0.00 0.00 -4,455.00 4,995,205.00
176 FHLBC GENL 12/30/2014 6,798.61 5,000,000.00 0.00 5,000,000.00 -5,000,000.00 0.00
3130A3ME1 0.00 0.000 09/30/2016 13,750.00 5,004,705.00 0.00 5,000,000.00 -5,004,705.00 0.00
180 FHLBC GENL 04/28/2015 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00
3130A53F4 5,000,000.00 0.500 10/28/2016 0.00 4,996,065.00 0.00 0.00 5,205.00 5,001,270.00
187 FHLMCC GENL 07/23/2015 6,138.89 0.00 5,000,000.00 0.00 5,000,000.00 5,000,000.00
3134G7GM7 5,000,000.00 0.650 01/23/2017 0.00 0.00 5,000,000.00 0.00 5,000,285.00 5,000,285.00
178 FHLBC GENL 03/24/2015 9,798.61 5,000,000.00 0.00 5,000,000.00 -5,000,000.00 0.00
3130A4GV8 0.00 0.000 03/24/2017 21,250.00 5,006,525.00 0.00 5,000,000.00 -5,006,525.00 0.00
184 FHLMCC GENL 06/29/2015 4,888.89 1,999,608.89 0.00 2,000,000.00 -1,999,608.89 0.00
3134G7AY7 0.00 0.000 06/29/2017 5,000.00 2,000,748.00 0.00 2,000,000.00 -2,000,748.00 0.00
183 |IOWAST GENL 05/21/2015 5,775.00 1,183,821.51 0.00 0.00 -3,602.69 1,180,218.82
4625826D4 1,155,000.00 0.739 07/01/2017 0.00 1,178,873.85 0.00 0.00 -161.70 1,178,712.15
189 FHLMCC GENL 09/29/2015 171.11 0.00 3,080,616.00 0.00 3,080,602.31 3,080,602.31
3134G7SM4 3,080,000.00 0.989 09/29/2017 0.00 0.00 3,080,616.00 0.00 3,083,708.32 3,083,708.32
Portfolio CPRK

Run Date: 10/30/2015 - 15:11
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City of Cedar Park, Texas

Texas Compliance Change in Val Report Page 3

July 1, 2015 - September 30, 2015
Beginning Ending
Inv # Issuer Fund Purch Date Interest Accrual Book Value Book Value
Beginning Purchases/ Ending
Cusip Par Value YTM Mat Date Interest Received Market Value Additions Redemptions  Change in Value Market Value
182 FHLMCC GENL 05/20/2015 12,500.00 4,999,319.44 0.00 0.00 680.56 5,000,000.00
3134G6XMO 5,000,000.00 1.010 11/20/2017 0.00 4,994,100.00 0.00 0.00 10,075.00 5,004,175.00
188 FHLMCS GENL 08/20/2015 4,270.83 0.00 5,000,000.00 0.00 5,000,000.00 5,000,000.00
3134G7NDS 5,000,000.00 0.750 08/20/2018 0.00 0.00 5,000,000.00 0.00 5,003,420.00 5,003,420.00
Sub Totals For: Fund: Consolidated Fund 97,971.35 141,956,327.60 74,084,317.33 87,019,224.08 -12,944,919.03 129,011,408.57
89,727.94 141,952,817.07 74,084,317.33 87,019,224.08 -12,936,341.93 129,016,475.14
Report Grand Totals: 97,971.35 141,956,327.60 74,084,317.33 87,019,224.08 -12,944,919.03 129,011,408.57
89,727.94 141,952,817.07 74,084,317.33 87,019,224.08 -12,936,341.83 129,016,475.14

Run Date: 10/30/2015 - 15:11

Portfolio CPRK

TC (PRF_TC) 7.0
Report Ver. 7.3.5



